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Instructions: 1)  All questions are compulsory.
2) Figuresto the right indicate full marks.

Q1) Define indemnity and state the nature and extent of liability of the
indemnifier. [20]

OR

What is a contract of guarantee? What is a continuing guarantee? When &
how is it revoked?

02) What is the nature of a surety’s authority? State rights against. [20]
a) Creditor
b) Prinéipal Debtor
¢) Co-Surety
OR

Define Bailment. Discuss the rights & responsibilities of a paid & a gratuitous
bailee?

@3) Define Pledge. What are the respective rights & duties of Pawnor & Pawnee.[20]
OR

Describe the various modes of termination of agency. When is the agency
irrevocable.
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